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David Schweickart is Professor of Philosophy at Loyola University Chicago. He holds Ph.D's in mathematics and philosophy. He has written three books, coauthored one, and published articles in social, political and economic philosophy. His work has been translated into Chinese, Spanish, French, Slovak, Farsi, and Catalan. His latest book, After Capitalism, 2nd edition (2011) sets out his argument for Economic Democracy in full.
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ECONOMIC DEMOCRACY





A new kind of market economy


Democratic workplaces


Transparent public banks, allocating investment funds in accordance with long-term development needs


Full-employment 


Basic human needs guaranteed


�Economic democracy – another world is possible. 





If you’re interested in reading more about  the case for economic democracy, workplace democracy and market socialism, see: http://goo.gl/b3NAi� 
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THE OTHER WORLDS SERIES �is brought to you by members of the New Unionism Network, which endorses and supports the Occupy movement locally and internationally. This is part of our struggle to promote:





Workplace democracy


Internationalism


Organizing, and 


Creativity





in the global labour movement.





JOIN US: www.newunionism.net
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Private allocation of investment funds, via private financial institutions that raise money from those who have excess, and allocate it to business promising the highest profitability.





�Economic Democracy would retain just one of these institutions (although in a changed form) - the market. It would replace wage labor with cooperative labor, and financial markets with democratically-controlled investment.  





Investment funds would be generated through a flat-rate capital-assets tax on businesses. This would free us from reliance on wealthy (and manipulative) private investors. Funds would be repaid to public banks in regions and communities, with each receiving a per-capita share.





There are two more changes. First, the government would become the employer-of-last-resort. Second, basic education, health care, and pensions become publicly provided. Thus, the new economy would involve…





The Occupy movement has captured the imagination of the world and the support of the majority. We can't all camp, but we CAN and DO pledge our support. On top of practical and financial contributions, the New Unionism Network would also like to chip in with some food for thought. 





David Schweickart, a member of the Network and author of "After Capitalism", has developed a fully-fledged alternative system he calls Economic Democracy. �


After capitalism 


Free-market capitalism consists, essentially, of three kinds of institution:�


Markets for goods and services: enterprises compete with one another to provide consumers what they need or want.


Wage labor: In order to work, one must have access of “means of production” -- a place to work, equipment, materials, etc.  These means of production are usually owned by people other than those who are hired to work them.  People must compete for jobs (ie access to means of production) and, once they are hired, they must do what they are told to do. 





ANOTHER WORLD IS POSSIBLE





ECONOMIC DEMOCRACY








